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Cardio3 BioSciences Appoints Drs Jan Andersson and Louise Proulx to
its Board of Directors

Mont-Saint-Guibert, Belgium — 23 February 2011 - The Belgian biotechnology company,
Cardio3 BioSciences, a leader in the discovery and development of regenerative and
protective therapies for cardiac diseases, today announces the appointment of Dr Jan
Andersson and Dr Louise Proulx as Independent Directors.

Jan Andersson, MD, PhD, is currently Vice-President of Karolinska Institutet (Sweden), one of
the world’s foremost medical universities, and a Professor in Infectious Diseases at
Karolinska University Hospital (Sweden). Dr Andersson has been a member of the Nobel
assembly since 2004 and a member of the Nobel Committee (which has five members) since
2007. Dr Andersson obtained his medical and doctoral degree at Karolinska Institutet and
did postdoctoral research at the DNAX Research Institute, Palo Alto (California, USA) and
Northwestern University Medical School (Chicago, USA). He has published 225 original
publications and 60 reviews and book chapters. In 2007 and 2008 he was visiting professor
at the Division of Experimental Medicine, Department of Medicine, University of California
at San Francisco (UCSF). Dr Andersson is a member of the board of the Centre of Molecular
Medicine (CMM) at the Karolinska University Hospital.

Louise Proulx holds a PhD in physiology from Université Laval (Canada) and pursued
postdoctoral studies at Karolinska Institutet. She has nearly 30 years of experience in
research and science management. She currently holds the position of Vice-President,
Research and Development, and Site Head, at Vertex Pharmaceuticals Incorporated
(Canada), and has also held positions at Topigen Pharmaceuticals Inc., ViroChem Pharma Inc,
Hoechst Marion Roussel and BioChem Pharma Inc. Outside of the pharmaceutical industry,
Dr Proulx has served as Vice-President, Business Development of Genome Quebec and Vice
Principal Research at McGill University. Dr Proulx has been a member of several boards of
directors including the National Research Council of Canada. She is currently a member of
the board of directors of Diagnocure Inc., Genome Quebec and the Canada Foundation for
Innovation.

Dr Christian Homsy, CEO of Cardio3 BioSciences said: “The appointment of Dr Andersson
and Dr Proulx adds further strength and depth to our Board of Directors. Each brings a
wealth of knowledge and a level of international experience and exposure that | believe can
only benefit Cardio3 BioSciences and our shareholders.”
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About Cardio3 BioSciences

Cardio3 BioSciences is a leading Belgian biotechnology company focused on the discovery
and development of regenerative and protective therapies for the treatment of cardiac
disease.

The Company’s lead product candidate, C3BS-CQR-1 (C-Cure), is a highly innovative stem cell
approach for the treatment of heart failure, one of the world’s most pressing unmet medical
needs. Based on a comprehensive strategy developed by Cardio3 BioSciences and leveraging
technology licensed from Mayo Clinic, the C-Cure development programme is designed to
direct the patient’s own stem cells into new heart cells with the potential to rebuild the
heart.

The Cardio3 BioSciences team has extensive experience in developing and commercialising
new pharmaceutical products and medical technologies and the Company’s current strategy
is to drive the clinical development of C-Cure and to market the product itself, if marketing
authorisation is obtained, on a wide geographical scale.

Cardio3 BioSciences was founded in July 2007 and is based in Mont-Saint-Guibert (near
Louvain-la-Neuve) in the Walloon region of Belgium. In addition to its relationship with
Mayo Clinic, Cardio3 BioSciences draws on clinical expertise from the renowned
Cardiovascular Center Aalst.

Disclosures

Mayo Clinic holds equity in Cardio3 BioSciences as a result of intellectual property licensed
to the company.

Certain statements, beliefs and opinions in this press release are forward-looking, which reflect the Company’s
or, as appropriate, the Company'’s directors’ current expectations and projections about future events. By their
nature, forward-looking statements involve a number of risks, uncertainties and assumptions that could cause
actual results or events to differ materially from those expressed or implied by the forward-looking statements.
These risks, uncertainties and assumptions could adversely affect the outcome and financial effects of the plans
and events described herein. A multitude of factors including, but not limited to, changes in demand,
competition and technology, can cause actual events, performance or results to differ significantly from any
anticipated development. Forward looking statements contained in this press release regarding past trends or
activities should not be taken as a representation that such trends or activities will continue in the future. As a
result, the Company expressly disclaims any obligation or undertaking to release any update or revisions to any
forward-looking statements in this press release as a result of any change in expectations or any change in
events, conditions, assumptions or circumstances on which these forward-looking statements are based.
Neither the Company nor its advisers or representatives nor any of its or their parent or subsidiary
undertakings or any such person’s officers or employees guarantees that the assumptions underlying such
forward-looking statements are free from errors nor does either accept any responsibility for the future
accuracy of the forward-looking statements contained in this press release or the actual occurrence of the
forecasted developments. No undue reliance should be placed on forward-looking statements, which speak
only as of the date of this press release.
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